LYNNWOOD

WASHINGTON

DEVELOPMENT & BUSINESS SERVICES

2023/24 Income and Rent Limits -
Multiple-Unit Housing Property Tax Exemption (MFTE)

Snohomish County Median Family Income (2022): $121,400

Median-family income (MFI) is calculated using data from the American Community
Survey (Table BI19113)

Effective July 1, 2023

Income Limits
Percent of Area Median Income

Family Size 80% 115%
| Person $70,800 $101,800
2 Persons $78,700 $113,000
3 Persons $87,400 $125,600
4 Persons $97,100 $139,600
5 Persons $104,900 $150,800

Rent and Utility
Percent of Area Median Income

Unit Type 80% 115%
Studio $1,770 $2,545

| Bedroom $1,968 $2,825

2 Bedroom $2,185 $3,140

3 Bedroom $2,428 $3,490

4 Bedroom $2,623 $3,770

The amounts shown in the table assume the cost of basic utilities are included in the rent. If tenant pays
basic utilities, a utility allowance must be deducted from the numbers above. Please refer to the
Housing Authority of Snohomish County's Housing Allowances for Tenant Furnished Utilities schedule
to determine the amount to be deducted. In addition, all recurring fees that are a condition of tenancy
(i.e., not optional fees) must be deducted from the maximum rent. This includes renter's insurance, if
required by lease. These updated amounts shall represent the maximum household income and rent for
any new lease or scheduled lease renewal that is negotiated from the effective date above onward.
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